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November 11, 2022

To,

BSE Limited,

P.J. Towers, Dalal Street, Fort,
Mumbai - 400 001

ISIN Numbers: INEQ1F208016 INEQ1F208024

Scrip Codes: 058218 973702

Sub: - Outcome of the Board Meeting and Disclosures under Regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2021 (“SEBI LODR™)

Dear Sir,

We wish to inform you that the Board of Directors at its meeting held on Friday, November 11, 2022,
inter alia, considered and approved the Un-audited Financial Results along with Auditors Limited
Review Report on the results for the second quarter ended September 30, 2022.

Pursuant to Regulation 52 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 (Regulations), we are enclosing herewith, Un-audited Financial Results of the Company for the
first quarter ended June 30, 2022 containing the information required under Regulation 52 (2)(f) &
52(4) of the Regulations and the limited review Report issued by the Statutory Auditors of the
Company.

The meeting commenced at 5.00 p.m. and concluded at 5.35. p.m.

We request you to take the above on record and same be treated as compliance under the applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Thanking you,
Yours faithfully

For JTPM Atsali Limited

SHIKHA
SURESHKUMA
R MAKWANA

Shikha Makwana
Company Secretary & Compliance Officer
Membership No.: A56166

CC: Catalyst Trusteeship Limited,
Windsor, 6" Floor, Office No-604,
C.S.T. Road, Kalina, Santacruz (East),
Mumbai-400 098



JTPM ATSALI LIMITED
Grand Palladium, 6th Floor, 175 CST

Road,

Kolivery Village, MMRDA Area,
Santacruz (E), Mumbal - 400098
CIN No. U27320MH2018PLC304905

§ of Unaudited Standalone Fi ial results for the quarter and six months ended September 30, 2022
P . : & in thousand, except per share data
Quarigr ended Six months ended Year ended
Sr. No. Particulars SeElelllber 30, 2022 June 30, 2022 September 30, 2021 September 30,2022 Scn(nmbvr 30, 2021 March 31,2022 |
Unsudited Unaudited Unaudited Unaudited Unaudited Audited
L |Income
a) Revenue from operations 1.502 - 12,117 1,502 47119 47119
b) Other income 304 247 " 551 - 6,562
Total income (1) 1,806 247 12,117 2,053 47,119 53,681
1. |Expenses
a) Purchase of stock in trade 1,500 - 12,107 1,500 47,085 47,085
b) Employes benefits expenses 185 185 245 70 490 971
¢) Finance cost 1,27.286 1,22.588 81,134 249874 1,61.819 372,646
d) Other expenses 368 835 L e, 1,203 827 2,100
Total expenses (11) 1,29,339| 1,23,608 93,891 2,52,947 2,10,221 4,22,802
111 | Loss before tax (I-11) (1,27,533) (1,23,361) (81,774) (2,50,894), (1,63,102) (3.69,121)
TV. |Tax expense
(a) Current lax . - - - . B
(b) Deferred tax (32) (31) (49) (63)] (97) 162
Total tax expense (1V) (32) Q1) (49)| (63) (97) 162
V. |Net loss after tax for the period/ year (111-1V) (1,27,501) (1,23,330) (81,725) (2,50,831) (1,63,005)| (3,69,283)
V1. |Other comprehensive income/(loss)
A Gl s i will pod be sectssuified fo profit or boss
(a) Equity i through other hensive income 1.90.804 (5.64,483) - (3.73,679), 8
(iiiy Income tax relating to items that will not be reclassificd 1o profit or loss (21,828) 64,571 o 42,749 o B
Total comprehensive income/(loss), net of taxes 1,68,976| (4,99,906) - (3,30,930) - -
V11, {Total comprehensive income/(loss) for the period/ year (V+V1) 41,475 (6,23,236) _(81,725; (581,761 (1,63,005)) (3,69,233)
Y111, |Paid up equity share capilal 100 100 100 100] 100 100
(face value of X 10 per share)
IX. |Other equity excluding revaluation reserve (16,75,595) (17,17,069) (8.87.554) (16,75,595) (8.87.554) (10.93.833),
X. |Debenture redemption reserve p a o . A
X1. |Paid-up debt capital 32,37,280 3237168 20.96.692 32,37.280 20,96,692 32,36,834
XIL |Eamings/(loss) per equity share (nof annualised)
Basic and Diluted (in ?) (12,750 12) (12,333 03) (8,172 48) (25,083.06) (16,300 49), (36,928 26)

Dats: November 11, 2022
Place: Mumbai

For JTPM Atsali Limited

Bhushan
Director
DIN: 0535174




JTPM ATSALI LIMITED
Standalone Statement of Assets and Liabilities

% in thousand

As at As at
Particulars September 30, 2022 March 31, 2022
Unaudited Audited
1. [Assets
1 [Non-current assets
(a) Financial assets
(i) Investments 28,19,565 31,93,245
(ii) Other financial assets 323 323
(b) Income tax assets (net) 831 759
(c) Deferred tax assets (net) 42,404 -
Total non-current assets 28,603,123 31,94,327
2 |Current assets
(a) Financial assets
(i) Cash and cash equivalents 37,757 38,996
(ii) Other financial assets 9 3
(b) Other current assets 1,369 1,111
Total current assets 39,135 40,110
Total assets 29,02,258 32,34,437
[1. |[Equity and liabilities
Equity
(a) Equity share capital 100 100
(b) Other equity (16,75,595) (10,93,833)
Total equity (16,75,495) (10,93,733)
Liabilities
1 | Non-current liabilities
(a) Financial liabilities
(i) Borrowings 32,37,280 32,36,834
(ii) Other financial liabilities 13,39,572 10,90,300
(b) Deferred tax liability (net) - 409
Total non-current liabilities 45,76,852 43,27,543
2 [Current liabilities
(a) Financial liabilities
(i) Trade payables
(a) Total outstanding dues of micro and small Enterprise - 23
(b) Total outstanding dues of creditors other than 671 423
micro and small Enterprise
(ii) Other financial liabilities 100 147
(b) Other current liabilities 130 34
Total current liabilities 901 627
Total equity and liabilities 29,02,258 32,34,437

Date: November 11, 2022
Place: Mumbai

For JTPM Atsali Limited

Directar

DIN: 05351746




JTPM ATSALI LIMITED
Standalone Statement of Cash flows for the six months ended September 30, 2022
R in thousand
Particulars For the period ended For the year period
September 30, 2022 September 30, 2021
A. |Cash flows from opcrating activites
Loss before tax (2,50,895) (1,63,101)
Adjustment for:
Interest income on fixed deposit (551) -
Interest expenses 249874 161,819
Operating loss before working capital changes (1,572) (1,282)
Movements in working capital
(Increase) /decrease in other financial assets (6) 0)
(Increase) /decrease in other current assets (258) (474)
Increase / (decrease ) trade payables 226 2,657
Increase/ (decrease) in other financial (current ) liabilities (47) (262)
Increase/( decrease) in other current liabilities 96 (87)
Cash generated/ (used) in operations (1,561) 552
Direct taxes (paid)/refund (73) (49)
Net cash generated/(used) in operating activities (1,634) 503
B. |[Cash flows from investing activites
Interest income on fixed deposit 551 -
Net cash generated in investing activities 551 -
C. [Cash flows from financing activites
Fianance cost paid (155) (105)
Net cash used in financing activities (155) (105)
Net increase/(decreasc) in cash and cash equivalents (A+B+C) (1,239) 398
Cash and cash equivalents at the beginning of the period 38.996 856
Cash and cash equivalents at the end of the period 37,757 1,254
For JTPM Atsali Limited
Date: November 11, 2022
Place: Mumbai DIN: (03351746




JTPM Atsali Limited

Notes :

1. The above results have been reviewed by the Audit Committee and approved by the Boad of Directors at their respective meetings held on
November 11, 2022.The statutory auditors of the Company have carried out limited review of the above standalone financial results for the
quarter and six months ended September 30, 2022.

2: Details of unsecured Non-Convertible Debentures (NCDs) are as follows:

Non- Convertible debenture Nos. Paid up value (¥ in thousand) Asset coverage Ratio*

0.01% NCD 3,230 32,30,000 160%

* Assct cover ratio = Net assets of the listed entity available for unsecured lenders Investments (including encumbered investment in a associate)
+ Cash & Bank Balances + Other current/ Noncurrent assets exchiding deferred tax assets(-) Total assets available for secured lenders/creditors
on pari-passu/ exclusive charge basis(-) unsecured current/ non-current liabilities(-) interest accrued/payable on unsecured borrowings)/ Total
borrowings (excluding liability component of redeemable preference shares).

3. As per Ind AS 108, the Company is primarily engaged, directly or indirectly, in the business of trading of steel, primarily operated in India.

4 Previous year/period figures have been reclassified/regrouped, wherever necessary.




& Additional informal;

1 punsaant o Regulation $2(4) of Sccurities and lixchunge Board of India (LListing Obligations and Diselosure Requirsments) Regulutions 2015, nx amended for the quarter wnd xix months ended 30 September, 2022:

Quacter cmded Sibs monibs eailed Newt sudid
Sr. Nu, Purticulurx Seplontber 3, 211 June 30, 2022 Sepsember 39, 2021 Seplember 30,2022 | September 30, 2021 March 31,2022
Lnnusthbedd Unuuillied¥ Unwerdlitedd Unuaditedd Unuudited¥ Audifcu¥
1 [Debt eyuity miiv N/A® N/AS N/A® N/A* NIA® AL
I Ui e oo Gath 100019)! 10 00633} [EALTIRS i) A gn) )iy
11 [ stored seeviue constioge st A (£ 10 00RY, 0 004)! 0009
v Outstainding reedemable Preference shares:
Number of xhares (in nos ) Nil Nt ™ Nil Nil
Yorbuse £ g1 deniaaneds) Ml Nil N Nit Nit
et vy 22 o 116.75.495)) CHE G| (8 87,454) (16.75.498) 87 [RITE2 NARY)
ot Joes ufies bax (2 i Bwnessida) (127500} (123 330) (R1.725)] 1250831 X »I o.o-s‘gn'll
. _rammpettonst por shsee oo 24 11378 lﬂ 413 16 (R 172 (25 083 06)| 116.30049) A0 9T 30y
Current tio a4 5178 07 4342 wn i) 8]
fonig e woek g gl 8467 HTI QAR ot 1A 37} 8198 |
Bad dels 1o oeount receivable rmtio, NIA N/A| NIA NIA NA b
XI__jCurrent liabilily retio 0 0002 U!K_)gl\[ 00016 00002 00016 UELEIY
U1 | Tolal debls to lotal wssets i 118 T 11 @t [0
XUI_{Debtory tumovers NIA NIA NIA NIA NiA MIA
XIV_ | lnventory turover(@ N/A N/A N/A! N/A) N/A NIA
Operling margin (10 17&{ (74 88%) (3 42 (AT 5% AP Mq
Net profit margin 43 A5 Wl il T84 1674 47%) 112217 43%), 1345 94%)) 1647 M)
[ Bt syt sques et vt HiA A | Urﬂ ru/Ti i, Tl |
b « [y s appliebis
* Ax the networth Is negative, debl/equity ratin I not boen somputed
$ compnay taken full paymnct in advanee realtud Lo sales acoordingly this ratio i not applicable
(@ there is no inventory in the company accordingly Uhis rtio is not applicable
Foot notes;
0 Debt-oquity ratio =Tolal borrowings/ Toil equity
L Deblservice coverage ratio = Profit/ (Los) before tx, deprociation, net (inance charges and itema/ (Net fi ! +Long lerm aclieduled prinuipal repayments (exoluding propayments) during the poriod)
¢ biterest sorvics coverage ratio = Profit/ (Loss) befor: Lax, depreciation, net finance charges and exceptiono) lems/ Net finance charges
d Net worth= Paid up equily share capilal snd vther equily
¢ Cumrenl ratio= Curment awsets/ Curvent libililics
f Lung wm dubi lo working capital= Tolal long e borowings (including current maturitics of long term debt) / Total working capital |Total wurking capilal = Current asscts - Curront liabilities {exeluding current maturities of long
torm dett]
@ Cument liability ratio= Current lisbilities/ total liabilitics
h Tots! debl to lotal nssets ratio= Total debw/ Total assets
i Deblors lumover (o of days) = Tolal income/ Averge Irade roceivubles
J Opemting margin= Operating EBIDTA (Sales of traded goods - putchase of traded gouds - Person nel support costY Tolal incorne
k  Net profit morgin= Profit/ (Loss) aler tax/ Total income




38, Bombay Mutual Building, Tel. :+91(22) 2262 2000/2262 30(

Floor, Dr. D. N. Road, Fort, Email : contact@shahgupta.com
Mumbai - 400 001 Web : www.shahgupta.com

Shah Gupta & Co.

Chartered Accountants
INDEPENDENT AUDITORS' REVIEW REPORT

TO
THE BOARD OF DIRECTORS
JTPM ATSALI LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial results of JTPM
ATSALI LIMITED (the “Company”) for the quarter and half year ended September 30, 2022 (the
“statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the regulations).

2. This statement which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34'),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to issue a report on
the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements
are free from material misstatement. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review ‘is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would be aware of all

~significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For SHAH GUPTA & Co.
Chartered Accountants

Firm Regjstration No.: 109574W
//WM-

Vipul K. Choksi

Partner

Membership No. 037606
UDIN: 22037606BCWCEI7636
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Place: Mumbai
Date: November 11, 2022
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