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August 11, 2023
 
To, 
BSE Limited,
P.J. Towers, Dalal Street, Fort,
Mumbai - 400 001

ISIN Numbers: INE01F208016 INE01F208024
Scrip Codes: 958218 973702

 
Sub: - Outcome of the Board Meeting and Disclosures under Regulations of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2021 (“SEBI LODR”) 
 
Dear Sir,
 
We wish to inform you that the Board of Directors at its meeting held on Monday, August 14, 2023,
inter alia, considered and approved the Un-audited Financial Results along with Auditors Limited 
Review Report on the results for the first quarter ended June 30, 2023.  
 
Pursuant to Regulation 52 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 (Regulations), we are enclosing herewith, Un-audited Financial Results of the Company for the 
first quarter ended June 30, 2023 containing the information required under Regulation 52 (2)(f) & 
52(4) of the Regulations and the limited review Report issued by the Statutory Auditors of the 
Company. 
 
The meeting commenced at 4.15 p.m. and concluded at 4.55. p.m.
 
We request you to take the above on record and same be treated as compliance under the applicable 
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Thanking you, 
 
Yours faithfully 
 
For JTPM Atsali Limited 
 
 
 
 
Shikha Makwana
Company Secretary & Compliance Officer
Membership No.: A56166 
 
CC: Catalyst Trusteeship Limited,
       Windsor, 6th Floor, Office No-604, 
       C.S.T. Road, Kalina, Santacruz (East),
       Mumbai-400 098 
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Particnlsn 

A (i) llcmr that dl1 not be reclassified to profit or lass 

(a) Equlty ~nslrumnls throush @her crmpRhmrivo income 

(if) lnmme rer relating to Items that will not be rsciasslhcd to profit ar 10s 

Tot;ll comprehenrive income/(loss), net of t u x 6  

(facr value of  f I0 per shale) 



JTPM Atsali Limited 

Notes : 

1 Thf? nhiwc rps~~ltr lin\,~. h1-t\11 rt'\ 'i~\\.~d h\. thf Audil Comlilittf:~ and nppro\rr.d by thr Rnnd of Dirr:c.lors nl ih~:ir r~:spcrti!~~> mrrtinps hcld on 
August 11, 2023 The stalutog auditors of the Company have carried out limited rc\lie\r of the above standalone financial results for the 
quarter endcd Jitnc 30, 2023 

2. Details of unsecured Non-Convertible Dcbcnturcs (NCDs) arc as bllows: 

I Non- Convertible debenture 1 Nos. I Paid up value (t in thousnnd)l Asset covcrage R ~ t i o *  I 

I I I 1 I 
*Asset cover ratio = Net asscts of the listed entity availablc for unsccurcd lenders lnvcstmcnts (including cncumbercd investment in a 
associate) + Cash & Bank Balanccs + Other current1 Noncurrent assets excluding deferred tax assets(-) Total assets available for secured 
Icn&rs/creditors on pari-passul esclusivc charge basis(-) unsecured current/ non-current liabilities(-) interest accrucd/payablr on unsccurcd 
borro\~ings)l Total borrowings (cacluding liability component of redeemable preierencr: sharcs). 

0 01% NCD 

3. As per Ind AS 108. the Company is primarily engaged. dircctly or indirectly. in the business of trading of steel, primarily operated in India 

4 The Board of directors ofthe associate company i.e JSW lspat Spccial Products Limitcd at their meeting held on May 27,2022 considered and 
approved the schcmc of amalgamat~on pursuant to section 230-232 and other applicable provisions of thc Companies Act 2013, providing for 
amalgamation of the Company with JSW Steel Limited ("the Composite Schcmr"). The associate Company has reccived the approval from 
NCLT, Mumbai vldc order dated June 22.2023 and the composite scheme has become effective from 31st July 2023. In accordance with the 
scheme. the Company is entitled to receive 11,19,449 equity shares of JSW Steel Limited in lieu of 2,35,08.427 equity shares of JSW lspal 
Spcclal Products Lin~ltcd and 88,32,929 equity sharcs of JSW Stccl in lieu of 18,54,91,506 compulsorily convertihle preference sharcs of 
JSW lspat Special Products Limitcd 

3,230 

5 The Board of Directors of Crcixcni Spcia l  Steels Linlitcd (CSSL) at their meeting hcld on May 27,2022 considered and approved the Scheme 
of amalgamation pursuant to section 230-232 and othcr applicable provisions of the Companies Act2013 providitrg for amalgamation of thc 
Company with JSW Stecl Ltd( the Compositc Scheme). CSSL has rcceivcd order from NCLT Mumbai vide its ordcr dated June 22,2023 and 
the Composite Scheme has become effective from 24th July 2023 Ln accordance with thc Scheme, the Company is entitled to reccivc 
15.20.091 sharcs ofJSW Steel Limitcd in lieu of 10,13,394 Equity shares of CSSL 

6 The directors ofthc Company have given consideration to thc liquidity of thc Company having regard to its negative net-Worth of T 17.56,076 
thousands and current liabilities exceeding current asscts by ? 35,73,014 thousands as at June 30,2023 Thc Company would be receiving the 
continual unconditional financial support committed by an investing party. as and when needed Having regard to the above, the financial 
results have been prepared on a going concern basis. 

32.30.000 

7 The figures for the quarter ended March 3 1,2023 are the balancing figures between the audited figures in respect ol'fi~ll financial year and Ihc 
published year to date figures upto the third quarter for the relevant financial year which \\,ere subject to limited review by the statutory 
auditors. 

207% 

8 Prcv~ous yearlpcriod figures have been reclassifiediregroupcd, wherevcr necessary 



9 Additional inlbnn;~tion pursuant to Rceulatio~l 52(-1) of Sccurities and Eschangc Board o f  India (Listing Obligations and Disclosure Rcquirc~ncnts) 
Regulations 201 5. its nmcndcd I'or the qunrtcr cndcd 30 Junc. 2023: 

I l ~ u n i b e r  ofshsrcs (in nos.) I 

#cotnputcd basis the unaudited1 auditcd financial information, as applicablc 
* As thc nchvonh is negatlvc. debtlcquity ratio has not been computed. 
"Thcrc arc no bad debts in the Company accordingly this ratio is not appilcable 
5 compnay taken full paymnet in advancc rcaltcd to sales accordingly this ratio is not applicablc 

thcrc is no inventory in the company accordingly this ratio is not applicablc. 

Foot notes: 
;I Debt-cquity ratlo =Total borro\'ingsl Total cquity 
h Dcht scrvice covcrage ratio = Profit1 (Loss) bcforc tax. depreciation. nct financc chargcs and exceptional itcmsl (Net finance chargcs + Long 

tcrm borrowings scheduled principal repayutents (esclnding prepayments) during thc pcriod) 

Interest service covcrage ratio = Profit1 (Loss) before tax. depreciation, net finance chargcs and exceptional Items1 Net finance charges 
Net \vorth= Paid up equity share capital and othcr cquity 
Current ratio= Current assets1 Current liabilities 
Long term debt to working capital= Total long term borrowings (including current n~aturities of long tenn debt) /Total working capital [Total 
worktng capital = Current asscts - Current liabilities (escluding current maturities of long term dcbtj] 

Current liability ratio= Currcnt liabilities/ total liabil~ties 
Total debt to total asscts ratio= Total debtl7'otal assets 
Debtors turnover (no. of days) = Total income1 Average trade receivables 
Operating margin= Opcrating EBIDTA (Sales o f  traded goods - purchase of traded goods - Person net support cost)/ Total income 
Net profit margin= Profit1 (Loss) aftcr t a d  Total incomc 
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INDEPENDENT AUDITORS' REVIEW REPORT 

TO 
THE BOARD OF DIRECTORS 
JTPM ATSALI LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial results of JTPM ATSALI 
LIMITED (the "Company") for the quarter ended June 30, 2023 (the "statement") attached herewith, being 
submitted by the Company pursuant to  the requirements of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the regulations). 

2. This statement which is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with recognition and measurement principles laid down 
in Indian Accounting Standard 34 'Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to  issue a report on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Inter im Financial Information Performed by the Independent Auditor o f  the Entity", issued 
by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free from material 
misstatement. A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does 
not enable us to  obtain assurance that we would be aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to  our attention that 
causes us to  believe that the accompanying statement, prepared in accordance with recognition and 
measurement principles laid down in  the aforesaid Indian Accounting Standards (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting 
practices and policies, has not  disclosed the information required to  be disclosed in  terms of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to  be disclosed, or that it contains any material misstatement. 

For SHAH GUPTA & Co. 
Chartered Accountants 
Firm Registration No.: 109574W 

Vipul K. Choksi 
Partner 
Membership No. 037606 
UDIN: 23037606BGYEAR5774 

Place: Mumbai 
Date: August 11, 2023 




