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Sub: - Outcome of the Board Meeting and Disclosures under Regulations of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2021 (“SEBI LODR”) 

 
Dear Sir,
 
We wish to inform you that the Board of Directors at its meeting held today i.e. May 26, 2022, has 
inter alia, considered and approved the following:
 

a) Audited Standalone Financial Results of the Company, for the quarter and financial year
ended March 31, 2022 (“Audited Standalone Financial Results”); and

b) Audited Consolidated Financial Results of the Company, for the financial year ended March 
31, 2022 (“Audited Consolidated Financial Results”).  

Pursuant to Regulation 52 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, we are enclosing herewith: (i) the Audited Standalone Financial Results; (ii) the Auditor's 
Report dated May 26, 2022, with respect to the Audited Standalone Financial Results (iii) the Audited 
Consolidated Financial Results; and (iv) the Auditor’s Report dated May 26, 2022, with respect to the 
Audited Consolidated Financial Results. Also, enclosed is the declaration in respect of Auditor’s
Reports with unmodified opinion for the financial year ended March 31, 2022. 
 
The meeting commenced at 2.45 p.m. and concluded at 3.50 p.m. 
 

We request you to take the above on record and same be treated as compliance under the applicable 
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.

Thanking you,  
 

Yours faithfully 
 
For JTPM Atsali Limited 
 

 

 

 

Shikha Makwana

Company Secretary & Compliance Officer

Membership No.: A56166 
 

CC: Catalyst Trusteeship Limited,
       Windsor, 6th Floor, Office No-604, 
       C.S.T. Road, Kalina, Santacruz (East),
       Mumbai-400 098 














Basic and Diluted ( in  7) 

For JTPM Atsali Limited 

Nikhil Gahrotra 



JTPItl ATSALI LIMITED 

? in thousand 
As at  

March 31,2021 
Audited - 

20,89,999 
209 
65 

20,90,273 

856 
747 

1,603 

20,91,876 

100 
(7,24,550) 
(7,24,450) 

20,96,306 
7,18,706 

247 
28,15,259 

5 0 
625 

280 
112 

1,067 

20,91,876 

Nikhil Cahrotra 
Date: May 26, 2022 

As a t  
March 31,2022 

Audited 

3 1,93,245 
323 
759 

31,94,327 

38,996 
1,114 

40,110 

32,34,437 

100 
(10,93,833) 
(10,93,733) 

32,36,834 
10,90,300 

409 
43,27,543 

23 
423 

147 
34 

627 

32,34,437 

For JTPM Atsali Limite 

Standalone Statement of Assets and Liabilities 

I. 
1 

2 

11. 

1 

2 

Particulars 

Assets 
Non-current assets 
(a) Financial assets 

(i) Investments 
(ii) Other financial assets 

(b) Income tax assets (net) 
Total non-current assets 

Current assets 

(a) Financial assets 
(i) Cash and cash equivalents 

(b) Other current assets 
Total current assets 

Total assets 

Equity and liabilities 

Equity 
(a) Equity share capital 

(b) Other equity 
Total equity 

Liabilities 
Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(ii) Other financial liabilities 
(b) Deferred tax liability (net) 
Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 
(i) Trade payables 

(a) Total outstanding dues of micro and small Enterprise 
(b) Total outstanding dues of creditors other than 

micro and small Enterprise 
(ii) Other financial liabilities 

(b) Other current liabilities 
Total current liabilities 

Total equity and liabilities 



JTPM ATSALI LIMITED 
Standalone Statement of Cash flows for the year ended March 31,2022 

Movements in working capital 
(Increase) /decrease in other financial assets 
(Increase) /decrease in other current assets 
Increase / (decrease ) trade payables 
Increase1 (decrease) in other financial (current ) liabilities 
Increase/( decrease) in other current liabilities 

f i n  thousand 

Cash generated/ (used) in operations 
Direct taxes (paid)/refund 
Net cash generated/(used) in operating activities 

A. 

For the year ended 
March 31,2022 

(3,69,121) 

(6,558) 

3,72,646 
(3,033) 

Particulars 

Cash flows from operating activites 
Loss before tar 

Adjustment for: 
Interest income on fixed deposit 
profit on sale of investment 
Interest expenses 
Operating loss before working capital changes 

B. 

For the year ended March 
31,2021 

(3,04,196) 

(76) 
3,01,864 

(2,708) 

Cash flows from investing activites 
P~~rchase of unquoted investment-others 
Interest income on fixed deposit 
Sale of current investment 
Net cash generated /(used) in investing activities 

C. 

For JTPM Atsali Limited I 

Cash flows from financing activites 
Fianance cost paid 
Proceeds from long-term borrowing 
Net cash generated /(used) in financing activities 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at  tlie beginning of the year 
Cash and cash equivalents at  the end of the year 

Date: Mav 26,2022 Director 

38,139 
857 

38,996 

463 
3 94 
857 



JTPM Atsali Limited 

Notes : 

I The above results have been reviewed by the Audit Committee and approved by the Boad of Directors at their respective meetings 
held on May 26, 2022.The statutory auditors of the Company have carried out audit of the above standalone financial results for the 
year ended March 3 1.2022. 

2 The outbreak of Corona Virus pandemic globally and in India has caused significant impact on the economic activity. In many 
countries including India businesses have been forced to limit their operations resulting in economic s lowdo~~n .  

The Company based 011 its assessments expects to recover the carrying value of the assets.In assessing the recoverability of the 
Company's assets, the Company has considered internal and external information lip to the date of approval of these financial results. 

3 Details of unsecured Non-Convertible Debentures (NCDs) are as follows: 

a associate) + Cash & Bank Balances + Other currenti Noncurrent assets excluding deferred tax assets(-) Total assets available for 
secured lenders/creditors on pari-passul exclusive charge basis(-) unsecured current/ non-current liabilities(-) interest 
accruedlpayable on unsecured borrowings)/ Total borrowings (excluding liability component of redeemable preference shares) 

Non- Convertible debenture 

0.01% NCD 

4 As per Ind AS 108, the Company is primarily engaged, directly or indirectly, in the business of trading of steel, primarily operated 
in India. 

5 The figures for the quarter ended March 3 1, 2022 are the balancing figures between the audited figures in respect of full financial 
year and the published year to date figures upto the third quarter for the financial year ended March 31, 2022 which were subject lo 
limited review by the statutory auditors. 

6 Previous yearlperiod figures have been reclassifiedlregrouped, wherever necessary. 

*Asset cover ratio = Net assets of the listed entity available for unsecured lenders Investments (including encumbered investment in 

Nos. 

3,230 

Paid up value (T in 
thousand) 

32,30,000 

Asset coverage Ratio" 

210% 



7 Additional infonnation pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 201 5, as amended 
for the quarter and year ended 31  march, 2022: 

I Ih'umber of shares (in nos.) I 10.00,000~ 10,00,000~ 10,00,0001 10,00,000~ 

+computed basis the unauditedi audited financial infonnation, as applicable. 
* As the networth is negative, debtiequity ratio has not been computed. 
S compnay taken full payrnnet in advance realted to sales accordingly this ratio is not applicable. 
@I there is no inventory in the company accordingly this ratio is not applicable. 

Sr. No. 

I 
11 
111 

Foot notes: 
a. Debt-equity ratio =Total borrowingsi Total equity 
b. Debt service coverage ratio = Profit1 (Loss) before tas, depreciation, net finance charges and esceptional items1 (Net finance charges + Long tenn borrourings scheduled 

principal repayments (excluding prepayments) during the period) 

Particulars 

Debt equity ratio 
Debt service coverage ratio 
Interest service coverage ratio 

,Outstanding reedemable Preference shares: 

c. Interest service coverage ratio = Profiti (Loss) before tax, depreciation, net finance charges and exceptional Items1 Net finance charges 
d. Net \vorth= Paid up equity share capital and other equity 
e. Current ratio= Current assets1 Current liabilities 
f. Long term debt to working capital= Total long tenn borroaings (including current maturities of long term debt) I Total \\,orking capital [Total \\forking capital = Cu~rent 

assets - Current liabilities (excluding current maturities of long tern  debt)] 

Quarter ended 

g. Current liability ratio= Cu~rent liabilities1 total liabilities 
11. Total debt to total assets ratio=Total debt/ Total assets 
i. Debtors turnover (no. ofdays) = Total incoinel Average trade receivables 

j. Operating margin= Operating EBIDTA (Sales of traded goods - purchase of traded goods - Person net suppoit cost)/ Total income 
k. Net profit margin= Profit/ (Loss) after tas1 Total income 

Year ended 
iMarch 31,2022 

Refer note 5# 
NIA* 

0.0452 
0.05 

March 31,2022 
Audited# 

NIA* 
0.0095 

0.01 

December 31,2021 
Unaudited# 

NIA* 
(0.0073) 

(0.01) 

Marc11 31,2021 
Audited# 

NIA* 
(0.0087) 

(0.01) 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS 

 

 

TO, 

THE BOARD OF DIRECTORS  

JTPM ATSALI LIMITED 

 

Opinion 
 

We have audited the Standalone Financial Results of JTPM ATSALI LIMITED (“the Company”) for the quarter 

ended and the year ended March 31, 2022, (“the Statement”), attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Obligations in this regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

Indian Accounting Standards and other accounting principles generally accepted in India of the net loss and other 

comprehensive loss and other financial information of the Company for the quarter ended and for the year ended 

March 31 2022.   

 

Basis for Opinion 
 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 143(10) of 

the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in Auditor’s 

Responsibilities for audit of the Standalone Financial Results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the 

ICAI”) together with the ethical requirements that are relevant to our audit of the Standalone Financial Results for 

the year ended March 31, 2022 under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

 

Management’s Responsibilities for the Statement 
 

The Statement has been prepared from the related audited Standalone financial results. The Company’s Board of 

Directors are responsible for the preparation and presentation of the Statement that give true and fair view of the 

net loss and other comprehensive loss and other financial information in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of 

the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Standalone Financial Results that give a true and fair view and is free from material misstatement, whether 

due to fraud or error. 
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Chartered Accountants 
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In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s 

ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

 

Auditor’s Responsibilities for audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion through a separate report on the complete set of financial statements on whether the Company has 

adequate internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures in the Statement made by the Board of Directors. 

 
• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 

in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 

 
• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express an opinion on 

the Statement. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings including any significant deficiencies in internal control that we 

identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matter 

We report that the figures for the quarter ended March 31, 2022 represent the derived figures between the audited 

figures in respect of the financial year ended March 31, 2022 and the published unaudited year-to-date figures up 

to December 31, 2021 being the date of the end of the third quarter of the current financial year, which were 

subjected to a limited review by us, as required under the Listing Regulations. Our opinion is not modified in 

respect of the above matter. 

 

 

For SHAH GUPTA & Co. 

Chartered Accountants 

Firm Registration No.: 109574W  

 

 

 

 

Vipul K. Choksi 

Partner 

Membership No.: 037606 

UDIN: 22037606AJQTMW1491 

 

Place: Mumbai 

Date: May 26, 2022 

 

 

 



JTPM ATSALl LIMITED 
Grand Palladium, 6th Floor, 175 CST Road, 

Kolivery Village, MMRDA Area, 
Santacruz (E), Mun~hai  - 400098 

CIN No. U27320M112018PLC304905 
Statement of Consolidated Financial results for the year ended March 31,2022 

f in thousand, except per share data 

Sr. No. 

I.  

a) Purchase of stock in trade 
b) Einployee benefits expenses 

Total expenses (11) 

Share of OCI in associate 

(i) Iteins that will be reclassified to profit or loss (net of tax): 
Share of OCl in associate 

(face value of T 10 per share) 

For JTPM Atsali L in~i  

Particulars 

Income 
a) Revenue froin operations 
b) Other income 

Year ended 
March 31,2022 

Audited 

47,119 
6,562 

March 31,2021 
Audited 

8 1,452 
76 



JTPM ATSALI LIMITED 

Consolidated Statement of Assets and Liabilities 
T in thousand 

As at  
March 31,2021 

Audited 

18,05,442 

209 
65 

18,05,716 

856 
747 

1,603 

18,07,319 

100 

(1 0,09,109) 
(10,09,009) 

Particulars 
As at 

March 31,2022 
Audited 
pp 

1 

2 

I. 
1 

2 

Total equity and liabilities 29,49,820 18,07,319 

For JTPM Atsali Limited 

Nikhil Gahrotra 

Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Other financial liabilities 

(b) Deferred tax liability (net) 
Total non-current liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Trade payables 
(a) Total outstanding dues of micro and small Enterprise 
(b) Total outstanding dues of creditors other than 

micro and small Enterprise 
(ii) Other financial liabilities 

(b) Other current liabilities 
Total current liabilities 

Assets 
Non-current assets 
(a) Investments ~n assoc~ate 

(b) Financial assets 
(i) Investments 
(ii) Other financial assets 

(c) Income tax assets (net) 
Total non-current assets 

Current assets 
(a) Financial assets 

(i) Cash and cash equivalents 
(b) Other current assets 
Total current assets 

Total assets 

18,05,383 

11,03,245 
323 
759 

29,09,710 

38,996 
1,114 

40,110 

29,49,820 -- 

32,36,834 
10,90,300 

409 
43,27,543 

23 
423 

147 
34 

100 

(13,78,450) 
(13,78,350) 

11. 

20,96,306 
7,18,706 

247 
28,15,259 

5 1 
626 

280 
112 

Equity and liabilities 
Equity 
(a) Equity share capital 

(b) Other equity 
Total equity 

627 1,069 



JTPM ATSALI LIMITED 
Consolidated Statement of Cash flows for the year ended Marc11 31,2022 

Particulars 

Cash flows from operating activites 
Loss before tax 

Adjustment for: 
Interest income on fixed deposit 
Profit on sale of investnlent 
Interest expenses 
Share of loss in associate 
Operating loss before working capital changes 

Movements in working capital 
(Increase) /decrease in other financial assets 
(Increase) /decrease in other current assets 
Increase I (decrease ) trade payables 
Increase1 (decrease) in other financial (current ) liabilities 
Increase/( decrease) in other current liabilities 

Cash generatedl (used) in operations 
Direct taxes (paid)/refund 
Net cash generated/(used) in operating activities 

I I Cash flows from investing activites 
Purchase of unquoted investment-others 

I I Interest income on fixed deposit 

I I Sale of current investment 
Net cash generated /(used) in investing activities 

C. Cash flows from financing activites I I Fianance cost paid 

I I Proceeds from long-tern1 borrowing 
Net cash generated /(used) in financing activities 

7 in thousand 
For the year ended 

March 31,2022 

I I Net increase in cash and cash equivalents (A+B+C) 

I For JTPM Atsali Limited I 

For the year ended Marc11 
31,2021 

I 

38,139 1 463 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

857 1 394 
38,996 1 857 



JTPM Atsali Limited 

Notes : 

1 The above results have been reviewed by the Audit Coininittee and approved by the Boad of Directors at their respective meetings 
held on May 26, 2022.The statutory auditors of the Company have carried out audit of the above consolidated financial results for 
the year ended March 31,2022. 

2 The outbreak of Corona Virus pandemic globally and in India has caused significant impact on the econolnic activity. In many 
countries including India businesses have been forced to limit their operations resulting in econornic slowdown. 

The Colnpany based on its assessments expects to recover the canying value of the assets.111 assessing the recoverability of the 
Company's assets, the Cornpany has considered internal and external infonnation up to the date of approval of these financial results. 

3 Details of unsecured Non-Convertible Debentures (NCDs) are as follows: 
I 

4 As per Ind AS 108, the Holding Company and its associate is pri~narily engaged, directly or indirectly, in the business of 
manufacturing and trading of steel, primarily operated in India, hence there is only single reportable segment. 

Non- Convertible debenture 

0.01% NCD 

5 Previous yearlperiod figures have been reclassifiedlregrouped, wherever necessary. 

*Asset cover ratio = Net assets of the listed entity available for unsecured lenders Invest~nents (including encumbered investment in 
a associate) + Cash & Bank Balances + Other current1 Noncurrent assets excluding deferred tax assets(-) Total assets available for 
secured lenderslcreditors on pari-passul exclusive charge basis(-) unsecured current1 non-current liabilities(-) interest 
accrued/payable on unsecured borrowings)/ Total borrowings (excluding liability component of redeemable preference shares) 

Nos. 

3,230 

Paid up value (t in 
thousand) 

32,30,000 

Asset coverage Ratio* 

210% 



6 Additional infonnation pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 201 5, as amended for the quarter and year ended 31 March, 2022: 

Sr. No. 

I 
11 
111 

IV 

F l ~ e t  
VI 
VII 
VlIl 
IX 
X 
XI 
XI1 
Xlll 
XIV 

* As the networth is negative, debtiequity ratio has not been computed. 
$ colnpnay taken full paynnet in advance realted to sales accordingly this ratio is not applicable. 
@ there is no inventory in the company accordingly this ratio is not applicable. 

XV 
XVI 
XVII 

Foot notes: 
a. Debt-equity ratio =Total bo~rowings/ Total equity 
b. Debt service coverage ratio = Profit/ (Loss) before tax, depreciation, net finance charges and exceptional items/ (Net finance charges + 

Long tenn borrowings scheduled principal repayments (excluding prepayments) during the period) 

Particulars 

Debt equlty ratlo 
Debt selvlce covelage ratlo 
Inte~est servlce coverage ratlo 
Outstand~ng reedernable Preference sha~ es 

Number of shares ( ~ n  nos ) 
Value (7 ~n thousands) - 

worth (f In thousands) 
Net loss after tax (7 ln thousands) 
Earnlngs pel share ( ~ n  f ) 
Current ,atlo 
long tenn debt to work~ng cap~tal 
Bad debts to account rece~vable ratlo 
Current Ilab~hty ratlo 
Total debts to total assets 
Debtors tu~nover$ 
Inventory turnover@ 

Interest service coverage ratio = Profit/ (Loss) before tax, depreciation, net finance charges and exceptional Items/ Net finance charges 
Net worth= Paid up equity share capital and other equity 
Current ratio= Current assets1 Current liabilities 
Long term debt to working capital= Total long tenn bol~owings (including current maturities of long term debt) I Total working capital 
[Total working capital = Current assets - Current liabilities {excluding current maturities of long tenn debt}] 

Current liability ratio= Current liabilities/ total liabilities 
Total debt to total assets ratio= Total debt1 Total assets 
Debtors turnover (no. of days) = Total incotnel Average trade receivables 
Operating margin= Operating EBIDTA (Sales of traded goods - purchase of traded goods - Person net support cost)/ Total income 
Net profit margin= Profit1 (Loss) after t a d  Total income 

#computed basis the unaudited1 audited financial infonnation, as applicable. 

Operating margin 
Net profit margin 
Sector specific equivalent ratios 

Year ended 
March 31,2022 

Audited# 
NIA* 

0 01 15 
0 01 

1 O,OO,OOO 
8,459 

(13,78,350) 
(3,68,537) 

(36,934 05) 
63 98 

81 98 
N/A 

0 0001 
110  
NIA 
N/A 

March 31,2021 
Audited# 

NIA* 
0 3390 

0 34 

10,00,000 
8,092 

(1 0,09,009) 
(1,99,317) 

(19,442 38) 
1 50 

3,924 94 
N/A 

0 0004 
116  
N/A 
N/A 

-1.74% 
-686.53% 

NIA 

-1.07% 
-244.48% 

NIA 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS 

 

TO, 

THE BOARD OF DIRECTORS  

JTPM ATSALI LIMITED 

 

Opinion 

We have audited the accompanying Statement of Audited Consolidated Financial Results of JTPM 

ATSALI LIMITED (the “Holding Company”) and its Associate, for the year ended March 31, 2022 (the 

“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement of 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the “Listing Regulations”). 

 

In our opinion and to best of our information and according to explanations give to us and based on the 

consideration of the reports of the other auditors on the separate financial statements of the associate, the 

Statement:   

 

i. includes the results of the following entity;  

a) JSW Ispat Special Products Limited, an Associate Company 

 

ii. is presented in accordance with requirements of Regulation 52 of the SEBI (Listing Regulations and 

Disclosure Requirements) Regulations, 2015, as amended; and 

 

iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards and other 

accounting principles generally accepted in India, of the consolidated net loss and other comprehensive 

loss and other financial information for the year ended March 31, 2022. 

 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under sub-section 

(10) of Section 143 of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Result section 

of our report. We are independent of the Holding Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the Consolidated financial results under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 
 

 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared from the related audited consolidated financial statements. The Holding 

Company’s Board of Directors are responsible for the preparation and presentation of the Statement that 

give a true and fair view of the net loss and other comprehensive loss and other financial information of the 

Holding Company in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 52 of the 

Listing Regulations.  
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The respective Board of Directors of the Holding Company and its associate  are responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Holding Company and its associate and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the consolidated financial results that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of the consolidated financial results by the Board of Directors of the 

Holding Company, as aforesaid. 

 

In preparing the consolidated financial results, the Board of Directors of the Company and its associate are 

responsible for assessing the ability of the Holding Company and its associate to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 

unless the respective Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so.  

 

The respective Board of Directors of the Company and its associate are responsible for overseeing the 

financial reporting process of the Company and its associate. 

 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results  

Our objectives are to obtain reasonable assurance about whether the annual consolidated financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

annual consolidated financial results.  

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also:  

 

▪ Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

▪ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of consolidated financial 

statements on whether the Holding company has adequate internal financial controls with reference to 

consolidated financial statements in place and the operating effectiveness of such controls.  

 

▪ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures in the annual consolidated financial results made by the Board of Directors. 

 

▪ Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Holding Company and its associate to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the consolidated financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause the 

Holding Company and its associate to cease to continue as a going concern.  
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▪ Evaluate the overall presentation, structure and content of the consolidated financial results, including 

the disclosures, and whether the consolidated financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

 

▪ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 

entities within the Holding Company and its associate to express an opinion on the annual consolidated 

financial results. We are responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the annual consolidated financial results of which we are 

the independent auditors. For the other entities included in the consolidated financial results, which have 

been audited by other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

 

We communicate with those charged with governance of the Holding Company among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards.  

 

 

Other Matter  

 

The consolidated financial results also include the audited financial results of one associate whose financial 

statements reflect Company’s share of net profit after tax of ₹ 746 Thousand and total comprehensive loss 

of ₹ 804 Thousand, for the year ended March 31, 2022 as considered in the consolidated Statement, in 

respect of one associate, whose financial statement have been audited by their respective independent 

auditors. The independent auditors’ report on financial results of this associate has been furnished to us and 

our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 

this associate, is based solely on the report of such auditors and the procedures performed by us are as 

stated in paragraph above.  

 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on 

the work done and report of the other auditors. 

 

 

 

  

For SHAH GUPTA & Co., 

Chartered Accountants 

Firm Registration No.: 109574W 

 

 

 

Vipul K. Choksi 

Partner 

Membership No.:  037606 

UDIN: 22037606AJQTGF8643 

 

Place: Mumbai 

Date: May 26, 2022 
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To 
BSE Limited, 
I" Floor, P. J. Towers, 
Dalal Street, Mumbai - 400 00 1 

Sub: - Declaration pursuant to Regulation 52 (3) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation,2015 as on March 31,2022 

Pursuant to Regulation 52(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 I, Sheetal Gujar, Chief Financial Officer of JTPM Atsali Limited ("the 
Company") hereby declare that MIS. Shah Gupta & Co., Chartered Accountants, Statutory Auditors have 
issued an Audit Report on the Annual Audited Standalone & Consolidated Financial Results of the 
Company for the financial year ended March 3 1, 2022 with unmodified opinion. 

INEOlF208024 ISIN Numbers: 

We request you to kindly take the same on record. 

Scrip Codes: 958218 - 

- - 

973702 
INEOlF208016 

Thanking you, 

Yours faithfully, 

For JTPM Atsali Limited 

Sheetal Vilas Gujar 
Chief Financial Officer 




